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AmeriVest Properties Announces Occupancy Information for the Second Quarter
of 2004

DENVER--(BUSINESS WIRE)--July 15, 2004--AmeriVest Properties Inc. (AMEX:AMV) announced today property
occupancy information as of June 30, 2004. Overall portfolio occupancy was 85.1% at June 30, 2004, compared
to 84.5% at March 31, 2004, and 84.2% at December 31, 2003. Same store occupancy (buildings owned for the
entire year) was 89.4% compared to 88.9% at March 31, 2004, and 87.8% at the end of 2003.

"Both our same store and portfolio occupancies continued to improve in the second quarter,” said Charles Knight,
President and Chief Operating Officer. "During the quarter we completed 40 lease transactions involving more
than 117,500 square feet, including 18 leases with new tenants. The average transaction size was 2,912 square
feet, ranging from 230 to 28,570 square feet. Occupancy in our 2003 acquisitions also slightly improved, although
leasing progress at Scottsdale Norte and Financial Plaza was partially offset by slight declines at Greenhill Park
and Keystone. It should be noted that a portion of the occupancy increase is attributable to leases which have
been signed but for which rental income has not yet commenced. The full financial impact of those leases will be
reflected primarily in the second half of 2004," said Knight.

Company Information

AmeriVest Properties Inc., with its principal office in Denver, Colorado, provides Smart Space for Small Business
(TM) in Denver, Phoenix, Dallas and Indianapolis through the acquisition, repositioning and operation of multi-
tenant office buildings in those markets. To receive AmeriVest's latest news and information, visit our website at
www.amvproperties.com.

In addition to historical information, this press release contains forward-looking statements and information under
federal securities laws. These statements are based on expectations, estimates and projections about the industry
and markets in which AmeriVest operates, management's beliefs and assumptions made by management. While
AmeriVest management believes the assumptions underlying its forward-looking statements and information are
reasonable, such information is necessarily subject to uncertainties and may involve certain risks, many of which
are difficult to predict and are beyond management's control. As such, these statements and information are not
guarantees of future performance, and actual operating results may differ materially from what is expressed or
forecasted in this press release. In particular, the factors that could cause actual operating results to differ
materially include, without limitation, continued qualification as a real estate investment trust, the effects of general
and local economic and market conditions, competition, regulatory changes, the ability to enter into new leases or
renew leases on favorable terms, dependence on tenants' financial condition, the uncertainties of real estate
development and acquisition activity, development and construction costs, insurance risks, the costs and
availability of financing, potential liability relating to environmental matters and liquidity of real estate investments
and other risks and uncertainties detailed in AmeriVest's 2003 Annual Report on Form 10-KSB and from time to
time in the Company's filings with the Securities and Exchange Commission.

Property Occupancy Information
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Bui | di ng/ Year Rent abl e Cccupancy Average Cccupancy Average
Locati on Acquired Area(l) Rate(2) Rent Per Rate(2) Rent Per
SF( 3) SF( 3)

Same St ore-
Sout hwest Gas

Bui | di ng
Phoeni x, AZ 2003 147, 660 86.0% $ 22.20 80.4% $ 22.10
Chat eau Pl aza
Dal |l as, TX 2002 171, 294 97.4% 23.03 100. 0% 22.70
Centerra
Denver, CO 2002 186, 582 82.1% 18.11 72.9% 19. 89

Par kway Centre
Il
Pl ano, TX 2002 151, 968 93.3% 20.11 95.4% 20.61

Kel | ogg
Bui | di ng
Littl eton,
CO 2001 111, 580 91.2% 20.80 85.8% 21.04

Ar r owhead
Fount ai ns
Peoria, AZ 2001 96, 090 100. 0% 21.89 100. 0% 21.85

Aneri Vest
Pl aza at
I nver ness
Engl ewood,
CO 2001 118, 720 90.6% 22.37 91.3% 23.10

Sheri dan
Cent er
Denver, CO 2000 139, 609 78.6% 16.52 82.7% 16. 36

Subtotal 1,123,503 89.4% $20. 65 87.8% $20.99

2003 Acqui sitions and
Devel opnent s-
G eenhill Park

Addi son, TX 2003 251, 917 73.0% $ 18.59 76.7% $ 18. 84
Scott sdal e
Nort e
Scot t sdal e,
AZ 2003 79, 233 79.2% 22.86 80.9% 23.16
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Fi nanci al
Pl aza
Mesa, AZ 2003 310, 830 84.2% 23.17 80.5% 23.02
Keyst one
Ofice Park
| ndi ana- 1999/
polis, IN 2003 114, 754 81.5% 17.58 86.4% 17.71
Subt ot al 756, 734 79.5% $20. 87 80.2% $20. 84
2004
Acqui sitions-
Hackberry
Vi ew of
Las Col i nas
Irving, TX 2004 114, 598 100.0% $ 20.81 N A N A
Camel back
Lakes
Phoeni x, AZ 2004 203, 294 90.2% 21.21 N A N A
Subt ot al 317, 892 93.7% $21.05 N A N A
Joi nt
Vent ur es-
Panor ama
Fal | s(4)
Engl ewood,
CO 2000 59, 561 60.4% $ 19. 37 78.0% $ 19.01
Subt ot al 59, 561 60.4% $19. 37 78.0% $19.01
Non- Cor e-
Texas Bank
Bui | di ngs(5)
Texas 1998 N A N A N A 100.0% $ 15. 88

Texas State
Bui | di ngs(6) 1997/

Texas 1998 222, 542 77.1% $ 9.05 76. 8% 9. 00
Subt ot al 222,542 77.1% $9.05 81. 7% $10.79
Total 2,480,232 85.1% $19. 80 84.2% $19. 63
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(1)

(2)

(3)
(4)

(5)
(6)

I ncl udes office space but excludes storage, tel ecommunications and
gar age space.

I ncl udes approximately 67,000 square feet (2.7%of total rentable
area) that has been | eased but is not yet occupied and

approxi mately 28,000 square feet (1.1%of total rentable area)
that is | eased but has been vacated. Excludes approxi mately 29, 000
square feet (1.2% of total rentable area) that did not expire
until the latter half of June 2004.

Annual i zed cash basis revenue divided by | eased area.

20% of the property is owned by Aneri Vest and 80% of the property
is owned by one other investor as tenants in comon. Begi nning
March 31, 2004, the bal ance sheet and results of operations for
this joint venture are included in the Conpany's consol i dated
financi al statenents.

These buil dings were sold March 16, 2004.
11 of 13 buildings are leased primarily to various agencies of the

State of Texas. The Cint and Paris, Texas buildings are currently
vacant .

At A Glance
AmeriVest Properties Inc. - -
Kim P. Boswood, 303-297-1800, ext. 118 AIUSIVESE FIROSEATES e,

kim@amvproperties.com

WWw.amvproperties.com Website:

Headquarters: Denver, CO
http://www.amvproperties.com

CEO: William Atkins

Employees: 51
Organization: Public

Source: via Business Wire
Updated 12/23/2003 by company

= Print this
release

Terms of Use | © Business Wire 2004

http://home.businesswire.com/portal/site/google/index...ndmViewld=news_view& newsld=20040715005162& newsL ang=en (4 of 4)8/2/2004 2:02:21 PM



mailto:kim@amvproperties.com
http://www.amvproperties.com/
http://www.amvproperties.com/
javascript:print()
javascript:print()
javascript:print()
http://home.businesswire.com/portal/site/home/index.jsp?epi-content=REDIRECT&epi-process=process_redirect.jsp&mtitle=Terms+of+Use
http://home.businesswire.com/portal/site/home/index.jsp?epi-content=REDIRECT&epi-process=process_redirect.jsp&mtitle=Copyright

	businesswire.com
	AmeriVest Properties Announces Occupancy Information for the Second Quarter of 2004


